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Preven Yon of Money Laundering Act, 2002

EVIRMORE STA@KBROKERP RVATELIMITED

Member-
CDSL DPID- 72100

Updated —Master Crcular no. SEBI/KD/M IRSDMIRSDSEG/P/CIR/2023/022
dated Febwary 3, 2023,
SEBI/HD/M IRSD/SEEFATF/P/CIR/223/0170 dated Ocbber 13, 2023
and

SEBMaster Crcular no. SEBI/HD/IM IRSDMIRSCSECFR-/P/CIRR024/ 78 dated June 6, 2024

PREVENTION OF MONEYLAUNDERGPOICY

1. Obijec Ye:

The Preven Yon of Money Lawndering Ad, 2002 (“PMLA") and the Preven Yon of Money-
Lawndering (Maintenance of Records) Rules, 2005 (Maintenance of Records Ruks), asamended
from ¥ne to Yu and noY. d by the Govenment of India, mandate EVERMDRE STOK
BROKRSPRVATE UMITED to adhere to client account opening procedures, maintain records
and report such transacYons asprescrited therein to the relevent authori Y <Tke Maintenance
of Records Ruks specify the informa Yo required to be mairtained and the procedure, mamer
and the form in which such informa Yon is to be maintained Xt also mandates Evermore Sock
Brokers Pv$ K$ t® ewolve an internal mechanism having regard to any guidelines issued by
regulator for detec Yag the transadions speci ed in the Maintenance of Records Ruks and for
furnishing informa Yo thereof, in such form asmay ke directed by the regulator X

The main objec Y Aof the policy isto deal with preven Yon of Money Laundering by clientsand
to create awarenes amongstthe relevant sta +and other stake holders by impar Yig relevart
trainin P X
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To frame the guidelines for pr A wovi of Money Laundering as mandated by following
Arcularsisued by SEBand Sock Exdanges

SEBteferences:

Master Arcular n } XEBIHO/MIRSDMIRSDSEG/ P/AR 2023/022 dated February 3, 2023
SEBHO/MIRSD SEGFATF/PAR 2023/ 0170 dated Odober 13, 2023
SEBMaster Arcular n } SEB HO/MIRSDMIRSCEECFAF/P/AR 2024/ 78 dated dine 6, 2024

2. Scope of the Pdicy:

Money-laundering poses a seriousthreat to the .nancial syst u ¢ Xhe Preven Yon of Money-
Lawndering Ad, 2002 (PMLA) has been passel by the Central Govenment which declares
money-laundering to be an extraditable criminal }-4ence and provides for se «ng up of
agencies,c}v .+ YonetcX

EVERNDRESTOCKBROKERS PRVATE LIMITED is required to edablish procedures of internal
control aimed at preven Yig and impeding money laundering and terrorist .nancin P X

In case there is a variance in dient Due Diligence ((DD)/ AnY Money Lawndering (AML)
standards speci.ed by SEB and the regulators of the host country, branches/overseas
subsidiaries of EVERNDRE STOOK BROKERSPRVATE LIMITED are required to adopt the more
stringent requirements of the tw } X

If the host country does not permit the proper implementaY }nof AML/CFT measures
consigent with the home country requirements, .nancial groups shall be required to apply
appropriate addi Ymal measuresto managethe ML/TFrisks, andinform SEBX

Obliga Yon to establish policies and procedures

Gldbal measures taken to combat drug tra 8cking, terrorism and other organized and serous
crimes have all emphaszed the need for .nancial ins Yu Y }s, including secur Y emarket
intermediaries, to establish internal proceduresthat +& Y A seve to prevent and impede
money laundering and terrorist .nancin P Xhe PMLA is in line with these measues and
mandates that all EVERIORESTOK BROKRS PRNVATE LIMITED ensure the ful . ment of the
aforemenY } v dbligaYon e« X

Theterm “group” shdl have the sane meaningassiged to it in clause (cbg of sub-rule (1) of Ruk 2 of
the PML Ruks as amended from Yne to Ym XGroups shdl implement group-wide policies for the
purposeof dischargim oblig Yas urder Chapter IV of the PML X
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Fnancial groups shall be required to implement group wide programmes for deaing with
ML/TF, which shall be applicable, and appropriate to, all branches and majority owned
subsidiariesof the .nancial groupasunder:

Yoliciesand proceduresfor sharing informa Ya required for the purposesof CODDand ML/ TF
riskmanagament;
b Xhe provison, at group leve compliance, audit, and/or AML/CFT func Y }s, of customer,
acount, and transacY¥on informa ¥n from branches and subsidiaries when necessaryfor
AML/CFT purposes Xhis shall include informa Y }nand analyss of transacY }s or ac Y AegY
which appear unusual (if such analyss was done); simiar provisons for receipt of such
informa Ya by branches and subsiliaries from these group level func Yons when relevart and
appropriate to riskmanagement; and

c Xadequate safeguards on the con.denY ity and use of informaVYm exchanged, including
safkeguardsto prevent Yping-o +

To be in compliance with these obligaYms, the senior management of a regigered
intermediary shall be fully commi @d to egablishing appropriate policies and procedures for
the pr A wovi of MLand TFand ensuring their e 4ec Y Aessand compliance with all relevant
legaland regulatory require u v § Te EVIRMCRESTOCKBROKRSPRVATELIMITEDsHall:

] X iswue astatement of policiesand procedures, on a group basiswhere applicable, for

dedingwith MLand TFre G ngthe current statutory and regulatory requirements;
] X ensue that the content of theseDirec Y A afe understood by allsta +members;

111X regularly review the policies and procedures on the preven Yon of ML and TFto
ensure their +e& Y Awss Kuther, in order to ensure the e +ecY Awssof policies
and procedures, the persondoing such a review shall be di terent from the one who
hasframed such policiesand procedures,

] A X adopt client aceptance policiesand procedureswhich are sersi Y Ato the riskof ML
and TE

vX  undertake CDD measures to an extent that is sersiY Ato the risk of ML and TF
depending on the type of client, bushessrela Yaship or transacYon;

A]1X haveasystemin placefor iden ¥Yying, monitoring and repor ¥ag suspected ML or TF
transacYonsto the law enforcement authori ¥es;and

A1] Xdevebp sta +members’ awarenessand vigilance to guard agairst MLand TFX

Polices and proceduresto combat ML and TFshall cover:

i. Communica Yn of group policies rela Yy to preven Yon of ML and TFto all
management and relevant sta +that handle acount informa¥ }nsecurY s
transacYns, money and cdlient records etcXwhether in branches,
departmentsor subsiiaries;
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11X

J11X
]AX
v X

AlX

Qient aceptance policy and client due diligence measures, including
requirementsfor properidenY .aY } vV

Maintenance of records;

Gompliance with relevant statutory ard regulatory requirements;

Co-opera Yo with the relevart law enforcement authori Y eibcluding the
Y u daiSclosure of informa Y } \and

Roleof internal audit or compliance funcY }rto ensure compliance with the
policies, procedures, and controls rela Yig to the preven Yo of ML and TR
including the tes ¥ig of the system for detec Yy suspeced money laundering
transacYons, evalla Yiy and checking the adequacy of exepY } weports
generated on large and/or irregular transacYons, the quality of repor Yy of
suspicious transacY }s and the level of awareness of front line sta + of their

responsibili Y #n this regard; and,

A1]XThe internal audit funcYon shall be independent, adequately resourced and
commensurate with the size of the businessand operaY s, orgariza Yo
structure, number of clients and other such factor « X

3. General guidelines for preven Yon of Money Laundering (Canpliance and repor Yhg ):

Pont
No.

Pa tulars

Campliance Requirements

A

Cient Due
Diligence
(CDD)

The CDmeasurescomprisethe following:

)

Oltaining su8cient informa Ya in order to idenYy persons who
bene .cially own or control the secui Y eacount XWhenever it is
apparent that the secui Y acauired or maintained through an acount
are bene .cially owned by aparty other than the client, that party shall be
iden Y ed using client idenY .aY }nand veri.ca Y }nprocedures XThe
bene .cial owner is the natural person or persons who ul Y ugely own,
control or inGence a client and/or persons on whose behalf a
transacYon is being conducted Xt also incorporates those persors who
exerciseul Y u & e 4ec We control over alegalperson or arrangement X

Verify the client’s iden Yy using reliable, independent source documents,
data or informaYm XWVhere the cliert purports to act on behaF of juridical
persan or individual or trust, EVERNDRESTOCKBROKERS PRVATE LIMITED
shdl verify that any person purpo E o act on behaf of such cliert is so
authorized andverify the id v Y &f that person;

Provided that in caseof a Trug, the repor Yy en Yy shall ensure that
trustees disclose their status at the Y u of commencement of an acount
basedrela Y }ship X
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ii)

a)

b)

Iden Yy bene.cial ownership and control, ]X détermine which
individual(s) ul Ynately own(s) or control(s) the client and/or the person
onwhosebehalf atransac Y }ris being conducted :

where the client isa company

the bene .cial owner is the natural person(s), who, whether ac Yig alone or
together, or through one or more juridical person, has a controlling
ownership intereg or who exercise control through other means

Expana Y } v Fa the purposeof this sub-clause:-

] X "Controlling ownership interest’ means ownership of or
en Ylement to more than ten per cent of shares or capital or
pro .ts of the company;

il. "Control" shall include the right to appoint majority of the
directors or to control the management or policy decisias
including by virtue of their shareholding or mamagement rights
or shareholders agreements or vo Y1y agreements;

where the client isa partnership . (E whé bene .aal owner isthe natural

person(s) who, whether ac Yg alone or together, or through one or

more juridical person, has ownership of/ en Ylement to more than ten
percent of capital or pro .ts of the partnership or who exercisescontrol

throughother mean « X

Expana Y } v Rur the purposeof this clause=-

“Control” shall include the right to control the management or policy

decisian;

c) where the dient is an unincorporated associaY }nor body of
individuals, the bene .dal owner is the natural person(s), who,
whether ac Yg alone or together, or through one or more juridical
person,_has ownership of or en Ytement to more than . Leen per
cent XPage 4 of 6 of the property or capital or pro.ts of such
associaY } wr body of individuals

d) where no natural person is idenY. d under (a) or (b) or (c) above,
the bene .cial owner is the relevant natural person who holds the
posi Yo of senior managng o 8cial;

€) Where the client is a trust, the iden Y.ca Ya of bene .cial owner(s)
shall include iden Y .a Y of the author of the trust, the trustee, the
bene .ciaries with ten per cent or more interest in the trust and any
other natural person exercising ul Y use e +ec Ye control over the
trust through a chain of control or ownershp; and

f) where the client or the owner of the controlling interest is an en Yy
listed on a stock exdhange in India, or it is an en Yy resident in
jurisdic Yons no Y.ed by the Central Government and listed on stock
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exdangesin such jurisdic Y }s no Y .e by the Central Govenment,
or it is a subsidiary of such listed enY Y dtUs not necessaryto
iden Y§ and verify the iden Yy of any shareholder or bene .cial owner
ofsuchenYY <X

g) Applicability for foreign invegors: EVIRMCRESTOCK BROKERSPRVATE
LIMITEDdeding with foreigninvestors’ may be guided by SEBMader
Arcular SEBHO/AMD-2/AQRP/2022/175 dated Decenber 19,2022
and amendments thereto, if any, for the purpose of idenY .a ¥n of
bene .cial ownership of the client;

h) The Siock Exdvangesand Depositories shall monitor the compliance
of the aforemen Yoned provison on idenY .aY }vof bene .cial
ownership through half yearly internal audits Xn case of mutual
funds, compliance of the sameshall be monitored by the Boards of
the Assé Management Comparies and the Trustees and in case of
other regidered intermediaries, by their Board of Director ¢ X

iv Xferify the iden Yy of the bene .dal owner of the client and/or the person
on whose behalf a transacYm is being conducted, corroboraYm the
informa Ya providedin rela Ya to (iii)

v XInderstand the ownership and control structure of the client;

vi Xondua ongoing due diligence and sau Yy, ] XP&form ongoing sau Y1y
of the transacY }s8 and acmunt throughout the course of the business
rela Yaship to ensure that the transacYms being conduded are consistent
with our knowledge of the client, its busnessand risk pro . o tdking into
acount, where necessay, the client’s sairce of fundsX

Vil XVERNDRESTOCKBROKERS PRINATE LIMITEDshall review the due diligence
measures including verifying againthe iden Yy of the client and obtaining
infforma Ya on the purpose and intended nature of the bushess
rela Yoship, as the case may be, when there are suspicions of money
laundering or .nancing of the ac Y A ] Yela Yig to terrorism or where there
are doubts about the adequacy or veracty of previously obtained client
idenY .aY } data;and

Viii )X VERNDRESTOCKBROKERS PRVATE LIMITED shall periodically update all
documents, data or informa Y }rof all clients and bene .cial owners collected
under the CDD process such that the informaYon or data collected under
client due diligence is kept up-to-date and relevant, par Yalarly for high risk
client « X

IX XEVERNDRESTOCK BRAKERSPRVATELIMITED shall regider the detailsof a
client, in case of client being a non-pro .t organisaYm, on the DARRAN
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Patal of NITIAayog if not already regigered, and maintain such registra Y }
records for a period of . A yearsa ler the bushessrela Yoship between a
client and the regigered intermediary has ended or the acount has been
closed, whichever islate E X

X Xon-pro .t orgariza Ya” means any en Yy or organisaYm, cons Yuted for
religious or charitable purposes referred to in clause (15) of secY }2 of the
Income-tax Ad, 1961 (43 of 1961), that is regisered asa trust or a socety
under the Saie Y Regstra Yo Ad, 1860 (21 of 1860) or any similar State
legislaYm or a Comparny registered under the secY }\8 of the Companies
Ad, 2013 (18 of 2013« X

Reliance on third party for carying out Aient Due Diligence (CDD:

EVERNDRESTOCKBROKRSPRYATELIMITED mayrely on athird party for the
purposeof :

] e Y .a Yo and veri .ca Y }rof the iden Yy of aclient and

] |Determina Y¥n of whether the client is ac Yg on behalf of a bene .cial
owner, idenY .a Y }rof the bene .dal owner and veri.ca Ya of the iden Yy
of the bene .adal owner )XSich third party shall be regulated, supervised or
monitored for, and have measues in place for compliance with CDD and
record-keeping requirementsin line with the obliga Y }aunder the PML Act X

Sueh reliance shall be subject to the condi Yas that are speci .ed in Rue 9
(2) of the PML Ruks and shall be in acordance with the regula Yaois and
circulars/ guidelinesissued by SBI from Y u to Y u X

General:

EVERNMDRE STOCK BRC(KERS PRVATE LMITED shall frame own internal
direcY A based on experience in deding with their clients and legal
requirements asper the established pracYc « X

EVERMDRE STOOK BROKERS PRVATE LIMITED shall conduct ongoing due
diligence where it no Yesinconsistenciesin the informa Ya provided X

There shall be no minimum invegment threshold/ category-wiseexenp Y }\
available for carrying out CDD measures X

No transacY }nor acount-basedrela Yaship shall be undertaken without
following the CDD procedure X _
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B. | Acceptance of
clients

In case of transacYms being suspicious in nature and relate to money
laundering or terrorist .nancing, and EVERMRE STOCK BROKERS PRNVATE
LIMITED believes that performing the CDD processwill Y %+ the dlient,
EVERMORE STOK BRIKERSPRIVAE LIMITED shall not pursue the CDD
process,and shallinstead .le a SR wth FILIND X

EVERNDRESTOK BROKRSPRVATE LMITED shall devebp client aceptance
policies and procedures that aim to iden Yy the types of clients that are
likelyto posea hgher than average riskof MLor TFX

By establishing such policies and procedures, we will be in ab ©e posiYon
to apply client due diligence on a risk sersi Y Abasisdepending on the type
of client busihessrelaYonship or transacYm Xn a nutshell, the following
sakguards be followedwhile acep g the clients:

] XXVERMDRESTOK BROKERSPRVATE LIMITED shall allow the opening of or
keep any anonymous account or acount in .c YY 8 namesor acount on
behalf of other persons whoseiden Yy has not been disclosed or cannot
bever .ed X

] 1Facbrs of risk percep Y@ (in terms of monitoring suspicious transacYons)
of the client are clearly de.ned having regard to clients’ locaYm
(regisered } 8 address, correspondence addressesand other addresses
if applicable), nature of businessac Y #j trading turnover etc Xna manner
of making payment for transacYms undertaken XThe parameters shall
enable dassi.ca Ya of dients into low, medium and high risk>dients of
special category (as given below) may, if necessary be classi.ed even
higher; Swch clients require higher degree of due diligence and regular
updae of Krow Yaur ient (KYE¢pro . o X

] 1 EXERNDRE STOCK BRCKERS PRVATE UMITED shall undertake enhanced due
diligence measures as applicable for dients of Special Category (CSG XCSC
shallinclude the following:

a) Non - resident clients;
b) Highnet-worth clients;
c) Trust, Chari ¥s,Non-Govenmental
Organiza Yos (NGOspand
organiza Yms receiving dona Yms;
d) Conpanieshaving close family shareholdingsor bene .cial ownership;
e) Pdi Yally Exposed Persons (PEP X
Pdi Yally Exmpsed Persons” (PER) XPEP shall have the same meaning as
given in clause (db) of sub-rule (1) of rule 2 of the Preven Yo of Money-
Lawndering (Maintenance of Records) Ruks, 2005 XThe addi Yonal norms
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applicable to PEP ascontained in the subsequent paragiaph 14 of the master
circular shall alsobe applied to the acounts of the family members or close
rela Y A/ assodcitesof PEPs;
f) dients in high risk count (E | While deding with clients from or situate in
highrisk countriesor geographic areasor when providing delivery of sewices
to clients through high risk countries or geographic areas | X pldceswhere
existence or e+ecY Aess of ac Yo agairst money laundering or terror
.nancing is susped, apart from being guided by the FATF statements that
inter alia idenY$ such countries or geographic areas that do not or
insu 8ciently apply the FATFRecommendaY }is, published by the FAFon its
website (Www Xa¢-ga .otg) from Y u to Y u, we will alsoindependently
acess and consider other publicly availsble informa Ya along with any
other informa Y }rwhich they may have acesst } XHowever, this shall not
preclude from entering into legiY uée transacY }s with clients from or
situate in such high risk countries and geographic areas or delivery of
servicesthrough such highrisk countriesor geographic areas X

The intermediary shall speci .ally apply ECD measures, propor Y }ate to the
risks, to bushess rela ¥nships and transacYms with natural and legal
persons (induding .nancial ins Yt Yons) form countries for which this is
called for by the FAT& X

g) Non faceto faceclients X

Non faceto face clients means clients who open acmounts without vis Yig
the branch/o 8ces of the EVRMCRE STOCKBROKERS PRVATE LIMITED or
mee V‘lg the o 8cials of EVERMDRESTOCKBROKERS PRVATE LIMITED Video
basedcustomer iden Y.ca Y }rprocessis treated as face-to-face onboarding
of client « X

h) Cliets with dubious reputa ¥n asper publicinforma Ya avaibb o X

In addi Yo to above list, we shall exercise independent judgment to
asertainwhether any ather set of clientsshall be classi. d asCSCor not X

iv XDocumentaY }nrequirements and other informa Y to be colleced in
respect of di +erent classesof clients depending on the perceived risk and
having regard to the requirements of Ruk 9 of the PMLRuks, Drec Y A and
Qrcularsisaued by SEBfrom Yneto Yu X

Vv JAn acount is not opened where we are unable to apply appropriate CDD
measures X his shall apply in caseswhere it is not possble to asertain the
iden Yy of the dlient, or the informa ¥n provided to us is suspeded to be
non - genuine, or there is perceived non - co-opera Ya of the client in
providing full and complete informa Yo YEVERMRESTOCKBROKERS PRVATE
LIMITED shall not con Yaue to do busihesswith such a person and .le a
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suspicious ac Y Ay fteport Xt shall also evaliate whether there is suspicious

trading in determining whether to freeze or close the acount XeVRMORE
STOCKBROKERSPRVATE LIMITEDshall be cau Yous to ensure that it does not

return seari Y «or money that may be from suspicious trad « ¥oweve,

EVERNDRE STOCK BROKERS PRVATE LIMITED shall consut the relevant

authori Y ein determining what acY }nit shall take when it suspects
suspicious tradin P X

vi Xhe circumstances under which the client is permi @d to act on behalf of
another person/ en Yy shall be clearly laid down Xt shall be speci .ed in
what mamer the acount shall be operated, transacY } vimits for the
opera¥ } v bddi Ymal authority required for transacYons exceeding a
speci .ed quan Yy/value and other appropriate det ] o FiXther the rights
and responsivili ¥es of both the persons ] Xthé agent- client registered with
Axis Capital Limited, as well as the person on whose behalf the agent is
ac Yg shall be dearly laid down XAdequate veri.ca Yo of a person’s
authority to acton behalf of the client shall also be carried out X

vii XNecessarychedks and balance will be put into place before opening an
acount soasto ensure that the iden Yy of the client does not match with
any person having known criminal background or is not banned in any other
mamer, whether in terms of criminal or civil proceedngs by any
enforcement agency worldwid X

viii Xhe CDD processshall necessarilybe revisted when there are suspicions
of ML/TFX

C. | Clent
iden Y.ca ¥n
procedure

The KYC policy shall clearly spell out the client iden Y.ca Ya procedure (QP)
to be carried out at di 4erent stages | Xwhile establishing EMERMDRESTOK
BROKERSPRIVAE LIMTED - client relaYmship, while carrying out
transacYons for the dlient or when the EVIRMCORESTOCK BROKERS PRVATE
LIMITED has doubts regarding the veradty or the adequacy of previously
obtained client iden Y.ca Y } dat X

] EVERMDRE STOCK BRCKERS PRVATE LUMITED shall put in place appropriate
risk management systems to determine whether a client or potenY dient
or the bene . ial owner of such dlient is a poli Yally exposed person>Quch
procedures shall include seeking relevant informa Ya from the client,
referring to publicly availéle informa Ya or acessig the commercial
electronic databasesof PER X

]1Zenior mamagement approval will be taken for establishing bushess
rela Yoships with PER XVhere a client hasbeen acepted and the client or
bene .cial owner is subsequently found to be, or subsequently becones a
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PE, EVRMCRE STOCK BROKERS PRNVATE UMITED shall obtain senior
management approvalto c} v Y epihe businessrela Yaship X

] ] EXERNMDRE STOCK BROKERS PRVATE LUIMITED shall also take reasmable
measures to verify the sourcesof fundsaswell asthe weadth of clients and
bene .cial ownersiden Y . dasPEW X

iv XThe client shall be idenYed by using reliable sources including
documents / informa ¥n XEVERNDRESTOCK BROKERS PRVATE LIMITED shalll
obtain adequate informa Y } vo sa Y attorily egablish the iden Yy of each
new cliert and the purposeof the intended nature of the relaYonship X

v XThe informa¥Y } vmust be adequate enough to saYyf competent
authori Y e(requlatory / enforcement authori Y e«dn future that due
diligence was observed in compliance with the direcY A &£%4ch original
document shall be seen prior to aceptance of acop C X

vi Xailire by prospecY Adlient to provide sa Yfctory evidence of iden Yy
shall be noted and reported to the higher authority by EVIRMCRE STOXK
BROKRSPRVATELUMITED.

D. | Risk
Management

EVERNDRE STOCK BROKERS PRVATE LIMITED has applied a Risk Based
Approach (RBA) for mi ya Y }rand management of the idenY .el risk and
have policiesapproved by seror management, controls and procedures in
this regad XFuther, EVERVORE STOCK BROKRS PRVATE LIMITED shall
monitor the implementa Y } of the controls and enhance themif necessry X

It is generally recognizd that certain clierts may be of a higher or lower risk
category dependng on the circunstan@s suchasthe client’s badkground, type of
busiress & ondhip or trane VYoes EVERMDRE STOKK BRIKERFPRVAE
LIMITED shdl apply eachof the cliert due diligence measures on a risk sensi Yar
basis Xhebasicprinciple enshrined in this approachis to adopt an enhanced client
due diligence process for higher risk categories of clien § «Gnversely, a simpli . d
client due diligence process may be adopted for lower risk categaries of clients Xn
line with the risk-based approach the type and amount of iden Y.ca ¥n
informa Ya and documents that EVERMORE STOK BROKERSPRIVAE
LIMITED shall obtain necessarilydepend on the risk category of a par Yalar
client X

Futher, low risk provisbns shdl not apply when there are suspcions of ML/FTor

when other factors give rise to a belief that the cusomer does not in fad pose a
low rie|X
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E Risk
Assessrant

EVERMORE SO BRIKER®PRIVAE LMITHE will carry out risk assessrant
to iden Yy, assessand take +e&Y A measues to miY Pet its money
laundering and terrorist .nancing riskwith respect to its clients, countries or
geographical areas, nature and volume of transacY }s, payment methods
usedby clents,etc X

The risk assessmet carried out shall consider all the relevant risk factors
before determining the level of overall risk and the appropriate level and
type of mi Y@ Yo to be applied XThe assessmet shall be documented,
updaed regularly and made availéble to competent authori Y e«and self-
regula Yag bodies,asand when required X

EVERMDRE STOK BRAKERSPRIVAE LIMTHD shall iden ¥y and assesghe
ML/TFrisks that may arise in relaYm to the development of new produas
and new bushess prac Yes, including new delivery mechanisms,and the use
of new or devebping technologies for both new and exisYm products X
EVERMDRESTOK BRKER®PRIVAELMITE shall ensure:

XToundertake the ML/TFrisk assessmats prior to the launch or use
of such products, prac Yes,services,technologies; and
b X Adop Yon of arisk basedapproachto manageand mi Y Rathe risk ¢ X

EVERMDRE STOK BROKERSPRIVAE LIMTED shall leverage lates
technological innova ¥ns and tools for e 4ecYe implementa Yo of name
saeeningto meet the sanc Y }srequireu v 3§ e X

The risk assessmet will also take into aacount any country speci.c
informa Ya that is circulated by the Govenment of India and SEBfrom Yne
to Yu Wswell as, the updaed list of individuals and enY Y who are
sutbjected to sarcYon measures as required under the various United
Na Yas' Saurity Caindl ResoluY }re X

F. | Monitoring of
Transec Yons

XRegilar monitoring of transacYms is vital for ensuring e “ec Y Aessof
the AML procedur «XVNe shall pay special a@nYon to all complex
unusually largetransacYons/ pa@rns which appear to have no ecoromic
purpose X TH&MSteam shall specify internal threshold limits for each class
of dient acounts and pay speciala @n Yo to transacYms which exceeds
these limit « XRMS team under online and compliance under o Kine
surveillance keeptradk of the transacYm « X
i)  Asa policy, EMEERMORE STOK BRIKER$RIVAE LIMITE shall not

acept cashfromany client « X

i) Record of all transacY¥ons and KYC documents collected from the
dients shall be maintained at least for such period asprescrited under
the relevart Regula Yns XA @mpt shall be made to maintain electronic
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scanned copiesof client documenta Yo X

b XAny transacYns needing special a@nYm such as complex
transacYons, unusually large“transacY }is/ pa @rnswhich appear to
haveno ecoromicra Yoale etc Xhall be brought to the no Ye of the
Principal O 8cer X
The baclground including all documents/o8ce records
/memorandums/clari .ca Y }a sought pertaining to such transacY }s
and purpose thereof shall also be exanined carefully and .ndings
shall be recorded in wri YnP XFuther such .ndings, records and
related documents shall be made availale to auditors and alsoto
SEBstock excdhanges FILIND/ other relevart Authori Y e« turing
audit, inspec Yon or asand when required X

¢ dient due diligence measures will be alsobe appliedto /& | g'thents on
the basisof materiality and risk, and conduct due diligence on such exis Yg
rela Yaships appropriat o bé extent of monitoring shall be aligned with
the risk category of the client X

d XWe shall ensure compliance with the record of the transacY }is preseived
and maintained in terms of Se Y }n12 of the PMLAand that transacYms
of a suspicious nature or any other transacYms no Y. d under Sec Yo 12
of the Ad are reported to the Director, FILIND XSuspicious transacYms
shall also be regularly reported to the higher authori ¥es within the
intermed ] & C X

XThe compliance team of the intermediary will randomly examine a
selec Y }nof transacY }s undertaken by clients to comment on their nature
] X XetWeFtheyarein the nature of suspicious transacYms or not X

G. | Sugpicious
Transec Yon
Monitoring
and Repor Yhg

aXTransacY®ms in the nature as below are few exanples of suspicious
transacYons and any such suspicious transacYm should be reported
immediaelyto the Principal O 8cer u v Yoed hereunder and his advice
taken:
i X Qients whose iden Y/ veri.ca Yon seemsdi 8cult or client appears not
to cooperat X
i X Substan ‘al increasein businesswithout apparent caus X
il X Assé managamnent senicesfor clients where the source of the fundsis
not clear or not in keeping with clients’ apparent standing /busness
ac Y At
iv X Aients basea in highriskjurisdic Yons;
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vX Qients transferring large sums of money to or from overseasloca Y }s
with instruc Yaos for payment incash

vi X A @mpted transfer of invedment proceedsto apparently unrelated
third par és;

vii X Requests for transfer of invegment proceeds to apparently unrelated
third par Y eUdusual transacY }s by CSCsand businessundertaken by
shell corpora¥ }s, o4shore banks / .nancial servies, bushess
reportedin the nature of export-import of smallitems,etc X

b X Any suspicious transacY }nshall be immediaely no Y.ed to the
Principal O 8cer or any other desigrated }8 r Xhe no Y.ca Ya may
be done in the form of a detailed report with speci .creference to the
clients, transacY }s and the nature /reasa of suspicion XHowever, it
shall be ensured that there is con Yity in dealing with the dlient as
normal un'Y told otherwise and the client shall not be told of the
report/ suspicion Xn excep Ymal circumstances, consert may not be
given to c}v Y eto operate the acount, and transacY } ¢ may be
suspended, in one or more jurisdic Yas concerned in the transacYon,
or other ac ¥n taken XThe Principal O 8cer and other appropriate
compliance, risk management and related sta + members will have
Yu ofress to dient idenY.caYa data and CDD informaYon,
transacYon records and other relevantinforma Yo X

c X It islikely that in some casestransacYons are abandoned or aborted by
clients on being asled to give some details or to provide documents X
EVERMORE STOK BRAKERSPRIVAE LIMITED will report all such
a @mpted transacY }8 in SRs even if not completed by dlients,
irrespecY Aof the amount of the transacY }nX

d XIn case of clients of high risk countries including countries where
existence ad +e& Y Aessof money laundering controlsis susped
or which do not or insu 8ciently apply FATF standards, shall also be
subject to appropriate counter measures like enhanced sau Yy of
transacYons, enhanced relevart repor Yag mechanisms or systema ¥
repor Yig of .nancial transacY }s, and applying enhanced due diligence
while expanding business rela ¥nships with the iden Y.ed country or
personsin that count E C X

H. | Rrecord
Management

The following informa Ya in respect of transacYons referred to in Ruk 3 of

PML Rukswill be maintained and presened:
] oke nature of the transac Y }s;

] tXe amaunt of the transacY } and the
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currency inwhich it isdenominated,

] 11h¢ date on which the transacYm wasconducted; and

] Atke par Y to the transac Y In

Record Keepng:

X It will be ensured to comply with the record keeping requirements
contained in the SEB Ad, 1992, Ruks and Regila ¥ns macde
thereunder, PMLA as well as other relevant legisla¥on, Ruks,
Regila Yos, Echange Byelaws and Grcula E « X

b XWe shall maintain such records as are su8cient to permit

reconstruc Ya of individual transacY ms (including the amounts and
types of currendes involved, if any) so asto provide, if necessary,
evidence for prosecu Y } of criminal behaviour X

c X In caseof any suspeded laundered money or terrorist property, the
competentinvesY P¥m authori Y svould need to tracethrough the
audit trail for recorstrucYiy a .nancial pro.o of the susped
acount Xo enable this reconstruc Yo, ENERMDRE STOK BRAKERS
PRIVAE LIMTH shall retain the following informa Ya for the
acounts of their clientsin order to maintain asaY ectory audit trail:

] X the bene .dal owner of the acount;

] 1 Xthe volume of the funds G } Ad throughthe acount; and

111 Xor selected transacYons:

X the origin of the funds

b X the form in which the fundswere o +ered or withdrawn, X Eh¥ques,
demand dra Lsetc X

c X theiden Yy of the person undertakingthe transec Y }n

d X thedes Ya Ya of the funds;

e X the form of instruc Yo and authorit C X

dX We shall ensue that all client and transacY }nrecords and
informa Yo are avaibble on a Ynely basis to the competent
invesY P¥iy authori Y& XWhere required by the invesY P ¥n
authority, they shall retain certain records, X Elnt idenY .a¥Y }yv
acount .o <€nd bushesscorrespondence, for periods which may
exaeed those required under the SEBIAd, Rues and ReaillaY }is
framed there-under PMLA, other relevart legislaY }s, Ruks and
Reglla Yo « X

Evermore Stock Brokers Private Limited

Reg. office: Unit-1-A, 15th Floor, Tower-1 Gift City, Gandhinagar — 382 355 Tel: +917940051348
Corp office: F-003, 1st Floor, Raghuleela Mega Mall, Opp. S.V. Road, Kandivali (W), Mumbai — 400 067

CIN - U74210GJ1984PTC118111 +91-2242229999 backoffice@evermore.in



ever

e X BVERVIORESTOK BROKRS PRVVATE LUMITED shall have to maintain a
record of all the transac Yons: the nature & value of which has been
prescribed under Rule3 of PMLRUes swchtransac Y Jashallinclude:

] X all cashtransacYons of the value of more than ten lakh rupees or its
equivalent in foreign currency;

] 1 all series of cashtransacY }s integrally connected to each other which
have been individually valued below rupees ten lakh or its equivakent
in foreign currency where such series of transacYons havetaken place
within a month and the monthly aggregée exceeds an amount of ten
lakh rupees or its equivaknt in foreigncurrency;

It may, however, be clari. d that for the purpose of suspicious
transacYons repor Yag, apart from ‘transacY }is integrally connected,
‘transacYons remotely conneced or related’ shall alsobe considered X

] ] PXcashtransacYms where forged or counterfeit currency notesor bank
notes have been used as genuine or where any forgery of a valuable
secuity or adocument hastaken placefacilia Yig the transacYons;

iv Xall suspicious transac Y }8 whether or not made in cashand including,
inter-alia, credits or debits into or from any non-monetary acount
such asdemat acmount, secuity acount maintained by the registered
intermed] & C X

A X Where the regigered en Yy does not haverecords of the iden Yy of its
/E ] gthents, it shall obtain the recordsforthwith, failing which the

registered intermediary shall close the acount of the clientsa Ler
giving due no Yeto the client YExpana Y } VA& this purpose, the
expressia “records of the iden Yy of clients” shall include updated
recordsof theiden Y .a Y }rdate, acount . o and business
correspondence and result of any analyss undertaken under Page 6 of
6 rules3 and 9 of the Preven Y@ of Money-laundering (Maintenance
of Records) Ruks, 200 fi X

Reten Yon of Records:

aX We shall take appropriate steps to ewolve an internal mecanism for
proper maintenance and presenaYm of such records and
informa Ya in a manner that allows easy and quick retrieval of data
as and when requested by the competent authori ¥ e« Records
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men Yoned in Ruk 3 of PML Rules have to be mairtained and

presened for a period of . A / eight (for DP records) yearsfrom the

date of transacYns between the client and EMERMDRE STOCK
BRKER®RIVAELIMITEDX

b X We will formulate and implement the client iden Y .a Ya procedure
containing the requirements as laid down in Ruk 9 of the PML Ruks
and such other addi Ymal requirements that it considers appropriat X
Repords evidencing the iden Yy of its clients and bene .dal owners as
well asacount .lesand bushesscorrespondence shall be maintained
and preserved for a period of . A yearsa ler the bushessrela Y }ship
between a client and EVERMDRE STOK BR(KERSPRIVAE LIMITED
hasended or the acount has been closed, whichever is later and for
other regulatory the same shall be preserved for Eigh Ye & ¢ X

cX In situa Y }8 where the records relate to on-going invesY P N®or
transacYons which have been the subject of a suspicious transacYm
repor Yy, they shall be retained un Y ib is con .rmed that the casehas
been closed X

d X EMERMORE STOK BROKERSPRIVAE LIMTED will maintain and
preservethe records of informa Yon related to transacYons, whether
a @mpted or execued, which are reported to the Director, FIU—IND,
asrequired under Ruks 7 and 8 of the PML Ruks, for a period of . A€
years from the date of the transacYm between the client and
EVERMORESTOKBRIKERPRIVAELMITED X

X ENERMDRESTOK BRKERPRIVAELMITH shall ensure that in terms

l. | Procedure for ; Bten »
of Se Y }rb1A of the Unlawful AcY A {Preven Y InAd, 1967 (UARA)

freezing of ;

funds, .nandial and amendmer_1_t__s thereto, do not have any acounts in the name of
assets or individuald en YY sappearing in the lists of individuals and en YY
economic suspeded of having terrorist links, which are approved by and

resources  or periodically ciculated by the United Na Yas Security Council (UNSC)

related sewvices - s .
b X In order to ensure expedi Yous and e +ecY Aimplementa Yo of the

provisons of SeYm 51A of UAR, EVERMORE STOKK BRKER
PRIVAE LIMITEDwiIll refer to a procedure outlined by Govenment of
India through an order dated February 02, 2021 and for amended
guidelines vide Gaze @ No Y.ca Yo dated June 08, 2021 for strict

complianc X
J | Lst of | ]| X EMERMDRE STOK BROKERSPRIVAE LIMITED shall take note of list of
Designated individualgen YY «designated as terrorists by The Ministry of Home
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Individuals/
EnY¥es

A “airs, in pursuance of SeY }v35(1) of UAPA 1967, as and when
communicated by SBI X

11X All orders under secY¥n 35 (1) and 51A of UAPA rela Yy to funds,
.nancial asses or ecoromic resoucesor related servees, circulated
by SBI from Y u to Yne shall be taken note of for compliance X

111 An updated list of individualsand enY Y which are subject to various
sarcY } vmeasues such as freezng of asses/accownts, denial of
.nancial servees etc Xdd approved by the Security Council Commi @e
established pursuant to various United Na Yns' Seeurity Council
ResoluYms (UNS®S) can be acessal at its website at
h @s://pr <« XX } /&g content/pressreleasd X
The detailsof the listsareasunder :
X The “ISIL(Ddesh &Al-Qaida Sanc Ymis Lig”, which includes names of
individuals and en Y &s associéed with the Al-Qaid Xhe updated ISIL
& Al-Qaidca SacY}s List is available at:
(h @s://www Xu X } f&ePurtyoouncifsarc Y }e/1267/pressreleasegX
b XThe list issued by United Seeurity Council ResoluYms 1718 of
desigrated Individuals and EnY &s linked to DemocraYc Peple's
Republic of Kaea
WwWw X X | GePditycouncil/sanc Y 18/ 1719 pressreleases
¢ X EMERMDRESTOK BRGKERSPRIVAELIMITED will ensure that acounts
are not opened in the name of anyone whose name appears in the sad
list X
d X Futher, we will ¢} v Yuously scanall exis ¥ig acountsto
ensure that no acount is held by or linked to any of the
en YY erindividuakincludedin the list X

] A R®VERMDRE STOK BRCKERSPRIVAE LIMITED will maintain updated
desigrated lists in electronic form and run a check on the given
parameters on a regular basis to verify whether the desigrated
individualgen YY are holding any funds, .nancial asses or economic
resourcesor related sewices teld in the form of seauri Y swithth u X

v X EMERMDORE STOK BRXKERSPRIVAE LIMITED shall leverage latest
technological innovaYms and tools for e +ecYe implementa Ya of
namesaeening to meet the sarc Yons requirement « X

A1 EVERMDORE SO BRAKERPRIVAE LIMITED will also . 0 a Suspicious
TransacYm Report (STRwith FIUIND covering all transacYms carried
through or a @mpted in the ac®unts covered under the list of
desigrated individualgen YY wunder See Y } 85 (1) and 51Aof UAP X
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A]]RUl details of acwmunts bearing resenblance with any of the

individualgen YY dn the list shall immediately be in Y uéed to the
Central [designdaed] Nodal O 8cer for the UAPA, at Fax N}(&11
23092551 and also conveyed over telephone N} X011 2309254 6 Xhe
par Yalarsapart from being sent by post shall necessarilybe conveyed
on emailid: jsacr-mha@P } A[X]

A1 BERMDRE SO BRAKERPRIVAE LIMITED shall alsoserd a copy of

the communica Ya menY } v @boveto the UAPA Nodal O 8cer of the
State/ UT where the acount is held and to SEBand FIUIND, without
delay XThe communica Y }nshall be sent to SEBIthrough post and
through email (feli_uapa@seb] X P)Ato the UARA nodal o 8cer of
SEB Deputy General Manage, Division of FATF,Market Intermediaies
Realla Yo and Syervison Department, Sesuri ¥esand Exdange Board
of India, SEBBhavanll, PlotN } XC7, “G” Block, Bandra Kurla Complex,
Bandra (E) Mumbai 400 05i XThe consolidated list of UARA Nodal
O 8eersis availale at the website of Govenment of India, Ministry of
HomeA+ |E X

ix XFAF Statements circulated by SEBfrom Yne to Y u, and publicly

XX

available informaY }n for iden Yying countries, which do not or
insu 8ciently apply the FATF RecommendaYons, shall be considered by
EVERMORESTOKBRKER®PRIVAELMITED

EVERMDRE STOK BRAKERSPRIVAE LMITED will take into acount
the risks arisng from the de.ciencies in AML/CFT regime of the
jurisdic Yons included in the FATF Satements before having legi Y ute
trade and business transacY }s with the countries and jurisdic Yos
men Yoned in the FAF statements X

K | Repor g
Financial
Intelligence
Unit-India

to

InformaYm rela Yig to cash and suspicious transacYms will be
reported to the Director, Fnancial Intelligence Unit-India (HU-IND) at
the following address:

Director, FIUIND,

Fnancial Intelligence Unit - India

6th Floor, Tower-2, Jeevan Bhara YBuilding,

Gonnaught Place, New Delhi-110001, INDIA

Tdephone: 91-11-23314429, 23314459

91-11-23319793(Helpdesk) Emailjhelpdesk@ .uind | X PRJA
(ForFINnhet and general queries)

|ﬁrcel|@.uma [ XA} ]A X

(ForRepor Yy EnYy / Principal O 8cer registrat ion related queries)
[complants@.uind | X\
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Websitel httg://fiuindiagovin|

EVERMORE STOCK BROKERSPRNATE LIMITED shall go
through all the repor Yy requirements

(h @s://www Xb ] X Fi/&eki_data/ commondocgjun2024/Brochures
on FIU_ppdf) ard formatsthat are availéble on the website of FIU—
IND under the Sec Yon Home - FINNET 7 X6 User Manualsand Guides—
Repor Yag Famat

(h @s://www Xb] X Pig/aei_data/ commondocgjun2024/Repor Yag_
Famat_p Xgf) X

These documents contain detailed direcY A on the compila Y }nand
mamnner/procedure of submissia of the reportsto FIUND Xhe related
hardware and technical requirement for preparing reports, the related
data .0 «eand data structures thereof are also detailed in these
documents XVhile detailed instruc Yons for . mdj all types of reports are
givenin the instruc Yms part of the related formats X

Fdlowing Yne schedule will be adhered to while repor Yhg:

] X The CashTransacYm Report (CTR)wherever applicable) for each
month shall be submi@d to FIUIND by 15th of the succealing month X

11 XThe Quspicious TransacY }nReort (STR shall be suomi @d within 7
daysof arriving at a conclusion that any transacY }nwhether cashor
non-cash or a seilies of transacYms integrally conneced are of
suspicious nature XThe Principal O 8cer shall record his reasas for
trea Ygany transacY }ror a series of transacYons assuspicious X shalll
be ensured that there isno undue delay in arriving at such a conclusion X

111 Xhe Non Pro .t Organiza Y InTransacYon Reports (NTRS for each shall
be submi @d to FIUINDby 15th of the succeedirg month X

] A Xhe Piincipal O 8cer will be responsible for Y udy submissio of CTR,
SR al NTRto FIUIND X

v X NIL repor Yngneeds to be made to FIU-IND in case there are no casH
suspcious/non-pro .t organiz Yo transacYms to bereported;

A'] XNon-pro .t organiza ¥n” meansany v %t or organ]+ ¥p con e Y 3gat for
religious or chaitable purposesreferred to in clawse (15) of sec Ya 2 of the
Income-tax Act, 1961 (43 of 1961), that is registered as a trust or a society
under the Scacie ¥s RegistE ¥ déct, 1860 (21 of 1860) or any similar Stae
legsl Yo or a Canpany registered underthe sec ¥n 8 of the CanpaniesAd,
2013 (18 of 2013);
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A ] EXERMDRE STOK BROKERSPRIVAE LIMITHED, its Directors, o 8cers and

A]ENERMDRE STOGK BRCKERSPRIVAE LIMTED shall not put any

ix X We shall . e SRirrespec Y Aof the amount of transacYm and/or the

X X

all employees shdl ensure that the fact of maintenance referredto in Ruk 3
of PML Rules andurnishing of informa Yn to the Director is lkept on.d v Y X
Provided that nothing in this rule shdl inhibit shaing of inform Yo under
Ruk 3A of PML Ruks of any analyss of transacYns and ac Vi ¥s which
appear urusud, if ary suchanaysis hadeen don X

restric Yos on operaYms in the acounts where an SR has been
mad XEVERMDRE STOCK BR(KERSPRIVAE LIMTED and their
directors, o 8cers and employees (permanent and temporary) shall be
prohibited from disclosing (“ Yjping } +) the fad that a STRor related
informa Ya is being reported or provided to the FIUIND XThis
prohibi Yon on Ypping } +extends not only to the . ey of the STRand/
or related informa Y } but even before, during and a Ler the submisson
of an Sd ZTXus, it shall be ensured that there is no Yping } +to the
client at any level X

threshold limit envisaged for predicate } dences speci .ed in part B of
Scledule of PMLA,2002, if there is reasonable grounds to believe that
the transacYons involve proceeds of the crime Xt is further clari .ed
that "proceeds of crime" include property not only derived or obtained
from the scheduled o 4ence but alsoany property which maydirectly or
indiredly be derived or obtained as a result of any criminal ac Y i
relatable to the stheduled o +enc X

Con.denY ty yequirement does not inhibit informa Y } vharing amaong
enYY i thegroup X

L | DesignaYon of
o 8cers for
ensuring
compliance
with provisions
of PMLA

a. Appointment of a Principal O 8cer:

To ensue that the EMERMDRE STOK BRKERSPRIVAE LMITED
properly discharge their legal obligaYms to report suspicious
transacYons to the authori ¥s, the Principal O 8er would act as a
central reference point in faciita Yig onward repor Yy of suspicious
transacYons and for playing an ac Y Arole in the idenY .a ¥n and
assessmet of poten Y lypsuspicious transacY }s and shall have acess
to and be able to report to serior management at the next repor Yy
level or the Board of Directo (E NXmes, designa Yo and addresses
(including email addresses)of ‘Principal O 8cer’ including any changes
therein shall alsobe in Ynated to the O 8 of the Director-FIUIND Xn
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termsof Ruk 2 (f) of the PML Ruks, the de .ni Yo of a Principal O 8cer
reads as under: Principal O 8cer means an }8 (Hesigrated by a
registered intermediary; Provided that such } 8 e shallbean }8 @
the management| A o X

b. Appointment of a Designated Director

EVERMDORE STOK BRAKERSPRIVAE LIMITED shall desigrate the
Managng Director or a Whole-Time Director duly authorized by the
Board of Directors asa 'Desigrated Director' in terms of Ruk 2 (ba) of
the PMLRuks X

Further, Name, desigra Y }nand address (including email addresses)of
“Desigrated Director' including any changes therein shall also be
in Y udedto the O -ce of the Director-FIUIND X

M. | Hiring and

Traning of
Empbyees and
Investor

Educa ¥n

. Hiring of Empbyees.

As a policy, EVERMDRE STOK BROKERSPRIVAE LIMITED hasadequate
saeening procedures including of that seekingof appropriate reference
chedks in placeto ensure high standards when hiring employe ¢ Also
for the key posiYms within the orgariza Yon, we ensure that they are
sutable and competent to perform their duY 4o combat the risk of
money laundering, terrorist .nancing and size of busnhessand ensue
the employeestaking up such key posiY }s are suitable and competent
to performtheirduyY <X

. Traning of Emgoyees:

EVERMDRE SOK BRAKERSPRIVAE LIMITED will on an ongoing basis
arrange and organze for employee training programmne for frontline
sta 4 back } 8 sta + compliance sta + risk managemnent sta +and sta +
deding with new customers, so that the employees are adequately
trained in AML and GFTprocedures, and that that they understand the
raY }v behind theseguidelines,obliga Y }sand requirement « X

. Investors Educa %n:

In order to implement the AML/CFTmeasures, we will communicate
the various regulatory direc Y A issued fromto Y u by Regilators to
cdients so as to educate them the objec Yes of the AML/CFT
programme XVe shall also prepare speci .cliterature/ pamphlets etc X
so as to educate the client of the objec Yes of the AML/CFT
programme X

Onthe basisof the order issued by the Govenment of India, Ministry of
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Fnance vide FN } ®-12011/14/2022-ESCell DOR(“the Order”) detailingthe
procedure for implementa Ya of Sec Yo 12A of the Weapons of Mass
Destruc Yo and their Delivery §sems(Pohibi Yon of Unlawful AcY Adsy
Ad 2005 ("“WMDAd”"), EVERMDRESTOKBRIKERPRIVAELIMITED

Implementa Y } | Stall

n ] Maintainthe list of individuals'en YY g“Desigrated Lig”) and update it,
of Se& Y }12A | without delay, in termsof paragraph 7 Xaf the Order;

of the Weapons | ]] Xrif if the par Yalarsof the en YY  dhdividud, party to the .nancial

of Mass transacYons, match with the par Yalarsof the Desigrated Lig and in case
Destruc Ym and | of match, EVERMDRE STOGK BROKER®RIVAELIMITED shall not carry out
their Delivery | such transacYon and shall immediately inform the transacYm details with
Sysems full par Yalarsof the funds, nancial asses or ecoromic resaurces involved
(Prexen Yonof | to the Central Nodal O 8cer (“ONO”) & FIU hdia,without delay

Unlawful ] 11Uk a chedk, on the given parameters, & the Yne of establishing a

AcYA]Y ae A

rela Yo with aclient and on a periodic bassto verify whether individuals
andenY Y is the Designated List are holding any funds, .nancial assés or
ecoromic resaurces or related servees,in the form of bank acounts,
stocks, nsurance policies etc Xnd in caseof any auch .ndingsEVERMDRE
STOEBRXERPRIVAELIMTH shallimmediately report to the ONO &
FIU ldlia

iv ¥ caseof any stch repor Yagto ONOat FIU Inlia, EMERMDRESTOXK
BRKER®PRIVAELIMTEDshall simutaneously serd a copy of the
communica Y }pu v Yoedin paragraphs59(ii) and 59(iii) above, without
delay, to the Nodal O 8cer of SEBthroughema] o X

vV EVERMORE SO BRIKERPRIVAELIMTHE shall if believe beyond
doubt that fundsand as®ts held by aclient would fall under the purview of
Se Y }12(A) (2)8) a ScY Ii2(A)(2) (b) of the WMD Ad, then
EVERMORESTOKBRKERPRIVAELMITED shall . e a Suspicious
TransacYm Repor Yy (STR)with FIU India covering all transacYmsin the
sad acount

vi Xvhile running all the aforemen Yoned checks and respec Y Arepor Y,
Prarambh Securi ¥esPw Xtd Xhall comply with the provisonsregarding
exenp Yons from the above orders of the ONO and inadvertent freezing of
acountsasmaybe applicable

This PMLA policy will be reviewed every year on the basisof circulars issued by statutory
authority from Y u to Y u and this updated policy should be approved in the mee Yy of
Board of Directo E * X
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